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Financial Transactions

= Opening a bank account (creating a passbook)
* Opening a bank account
- Foreign nationals are allowed to open deposit accounts or money trust
accounts in Korea to deposit foreign currency or Korean won for various
financial purposes (Article 2-6-2(1) of "Foreign Exchange Transactions

Regulations,).

* Required documents

- The following documents may be required to open an account. Specific

document requirements may vary depending on the bank or type of

account, so it is advised to check with each bank branch or website

(*Guidelines for Bank Account Opening by Foreign Nationalsj).

Category
|dentification

Proof of
purpose of
financial
transaction
X If not
submitted, only
a transaction
account
with limited
withdrawals and
transfers may be
opened.

Documents
for reporting
financial
information
under tax
treaties

Type
Alien registration card (residence card), passport, national ID from
home country, etc.

(For salary deposit)

Certificate of employment, receipt for wage and salary income tax
withholding, certificate of health insurance qualification (for employee
insured), proof of income statement, employment agreement, etc.

(For part-time wage deposit)

Copy of employer’s business registration, employment
agreement, payslip, etc.

(For business funding)

Business—related transaction contracts, payslips from clients, etc.
(For other purposes)

Objective documents with the capacity to confirm the stated
purpose of the transaction

(If listed as a resident of Korea)

Alien registration card (residence card), certificate of residence,

domestic resident card, documents proving stay of at least 183

days (e.g., immigration records), etc.

(If listed as a foreign resident on ID verification form)

X Foreign taxpayer ID, overseas address, and international
contact number (required)

Certificate of residence issued by the government of the account

holder’s jurisdiction of residence



* Method of opening an account

- You may open an account by visiting a bank branch or via mobile

app depending on the bank.

= Overseas remittance

* Designating a foreign exchange bank
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- For overseas remittance, foreign nationals must designate a foreign

exchange bank falling under the following categories (Subparagraph 3
of Article 10-11(1), Subparagraph 3 of Article 4-4(1) and Article 4-4(2)

of "Foreign Exchange Transactions Regulations).

Designation of Foreign Exchange Bank for Overseas Remittance

* Income from employment or freelance work in Korea
* Social insurance, benefits, and pensions paid from Korea
* Funds up to USD 50,000 per year

» Overseas remittance limits

- Foreign nationals may remit up to USD 50,000 per year through their
designated foreign exchange bank without submitting any supporting
documents (Article 4-4(2) of "Foreign Exchange Transactions
Regulations,).

- However, if the amount exceeds USD 50,000 per year or falls under
the following categories, remittance is allowed only with submission
of documents proving the source of funds (Subparagraphs 1,
2, 3, and 7 of Article 4-4(1) of "Foreign Exchange Transactions

Regulations,).
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Overseas Remittance Requiring Supporting Documents

* Within the scope of foreign means of payment brought in or wired from abroad.
For foreign non-residents, this applies only to foreign means of payment
brought in or wired after the most recent entry.

» Within the scope reported to the Governor of the Bank of Korea as foreign
means of payment transactions pursuant to "Foreign Exchange Transactions
Regulations

* Income from employment or freelance work in Korea

* Social insurance, benefits, and pensions received from Korea

* Funds recognized for overseas payment under Chapter 7 (Capital Transactions)
or Chapter 9 (Direct Investment and Real Estate Acquisition) of "Foreign
Exchange Transactions Regulations

(Examples of supporting documents) Certificate of foreign exchange purchase,

foreign means of payment transaction receipt, payslip, income statement,

insurance payment receipt, etc.

% Definition of “foreign means of payment’

- “Foreign means of payment” refer to foreign currency, payment instruments
denominated in foreign currency, or any payment means usable abroad
regardless of denomination (Subparagraph 4 of Article 3(1) of "Foreign Exchange
Transactions Act)).

* Reporting to the National Tax Service and Korea Customs Service
- If the remittance exceeds USD 10,000 per transaction, it will be
reported to the National Tax Service and Korea Customs Service
(Subparagraph 3 of Article 4-8(1) and Subparagraph 5 of Article

4-8(2) of "Foreign Exchange Transactions Regulations).

= [ssuance of credit and debit cards
» Comparison of credit and debit cards
- A credit card allows payment first and settlement later, while a debit card
deducts the payment amount immediately from the linked bank account.
The differences are outlined below (Financial Supervisory Service -

Financial Consumer Protection - Financial Life Guide - Credit Card Guide).



Category Credit Card Debit Card

VI
Accepting merchants Credit card merchants Credit card merchants g
Issuing entity Credit card companies Credit card companies E:
(=4
Credit limit Within credit limit Within account balance ?Ef
P Monthly on a fixed billing = Immediate at the time of =
ayment X
date purchase 1
Installments and cash Available Not available
advance
Transportation card feature Available Available

e Issuance of credit and debit cards

- To issue a credit card, the applicant’s residency status, employment,
assets, and financial transaction history in Korea are considered.
Therefore, it may be difficult for foreigners without employment to
obtain a credit card. It is recommended to confirm card eligibility
with your bank or card issuer (page 64 of TGuidebook on Financial
Life for Foreignersy).

- Debit cards are generally issued together with bankbooks at the time

of account opening (page 63 of "Guidebook on Financial Life for

Foreignersy).

= Currency exchange
* Exchanging Korean won to foreign currency
- You can exchange up to USD 10,000 equivalent without submitting

supporting documents (Article 6-2(3) of "Foreign Exchange Transactions

Regulations,).

category ‘ Requirement

Up to USD 10,000 No supporting documents required

Over USD 10,000 Supporting docluments (e.g., certificate of foreign exchange
purchase) required
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- Even if no documents are required for exchanging up to USD 10,000,
you must bring your passport as the foreign exchange bank must
record the exchange on your passport (main sentence of Article
2-3(2) of "Foreign Exchange Transactions Regulations,).

* However, for exchanges of KRW 1 million or less, you may
exchange without a passport (proviso to Article 2-3(2) of "Foreign

Exchange Transactions Regulations).

» Exchanging foreign currency to Korean won
- If the amount exceeds USD 20,000 equivalent, documents proving
the source of the foreign currency (e.g., foreign exchange transaction
certificate) must be submitted (Subparagraph 1 of Article 2-2(1) of

MForeign Exchange Transactions Regulations,).

* Reporting to the National Tax Service and Korea Customs Service
- If the exchanged amount exceeds USD 10,000 per transaction, it will
be reported to the National Tax Service and Korea Customs Service
(Article 2-2(2) and Article 2-3(5) of "Foreign Exchange Transactions

Regulations,).

% For more detailed information on financial transactions for foreigners, refer to
"Guidebook on Financial Life for Foreigners,, available in 8 languages at the
Financial Supervisory Service’'s E-Financial Education Center (https://www.fss.
or.kr/edu).

% Many banks now operate foreigner—specialized branches with weekend hours and
multilingual staff, and offer language—specific call centers and banking services.
Please visit each bank’s website for further details.



Giao dich tai chinh

= Mo tai khoan (m& sb tai khoan)
* M& tai khoan
- Ngudi nudce ngoai co thé ma tai khoan tién giri va tai khoan ty thac tién
té tai Han Qubc dé gtri ngoai té hodc tién Won Han Qubc va thuce hién cac
giao dich tai chinh (Khoan 1 Piéu 2-6.2 "Quy dinh giao dich ngoai hbi,).
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¢ Gidy t& can chuan bi
- Céc gidy t& sau co thé duoc yéu cau khi mé tai khoan. Loai gidy to cu
thé c6 thé khac nhau tuy theo ngan hang va loai tai khoan, nén can
kiém tra v&i cac chi nhanh giao dich hodc trang web cua ting ngan

hang ("Hudéng dan mé tai khoan ngan hang cho ngudi nude ngoaiy).

Phan loai ‘ Loai

Chirng minh  Thé dang ky ngudi nwéc ngoai, hd chiéu, chirng minh thu cla
thw nuwoc xuat than, v.v.

Gidy to chirng (Muc dich nhan deng)
minh muc dich | Gidy xac nhan cong tac, bién lai khau trir thué thu nhap, gidy Xac
giao dichtdi  nhan tham gia bdo hiém strc khde (danh cho nguoi di lam), giay
chinh  ching nhan thu nhap, hop dong lao dong, v.v.
% Neéu céc gidgy | (Muc dich nhan lvong lam thém)
to ching minh | Ban sao giay phép dang ky kinh doanh cua nguoi st dung lao
khéng day du, chi’ dong, hop dong lao dong, bang lvong, v.v.
cothé mé “tai | (Muc dich gay vén kinh doanh)
khoan gioi han ' Hop dong giao dich lién quan dén kinh doanh, bang chi véi noi
murc giao dich tai | giao dich, v.v.
chinh™ v&i han | (Muc dich khac)
mrc rat/chuyén H& so chirng minh mang tinh khach quan, cé thé xac nhan muc
tien han ché. | dich giao dich

(Néu ghi la nguoi dang cw tri & Han Quoc)
Thé dang ky ngucyl nwéc ngoal giay xac nhan cu tru, thé khai
bao noi & trong nwdc va giay to chirng minh da cw tru it nhat 183
thong tin tai ngay (VD: trich luc quan ly xuat nhap canh) V.V
chinh theo Higp (Néu ghi la ngudi dang cw trd & nude ngodi trén Glayxac nhén ban thén)
dinh thué % Can c6 ma sb thué & nwdc ngoai, dia chi & nwdc ngoai, thdng
tin lién lac & nwéc ngoai
Gidy to chung minh |3 ngum dang cw trU do chinh quyén & noi
cu tru cua chu tai khoan cap

Tai liéu bao cao
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e Cach md tai khoan
- Mo tai khoan bang cach dén truc tiép chi nhanh giao dich cua ting

ngan hang hodc thong qua trng dung déi voi mot sd ngan hang.

= Chuyén tién ra nuéc ngoai
¢ Chi dinh ngan hang giao dich ngoai héi
- Nguoi nude ngoai khi chuyén cac loai tién sau ra nuwdc ngoai phai chi
dinh mot ngan hang ngoai héi cu thé dé giao dich (Piém 3 Khoan 1
Piéu 10-11, Piém 3 Khodan 1 va Khoan 2 Piéu 4-4 "Quy dinh giao dich

ngoai héi)).

Cac loai tién chuyén ra nwéc ngoai can chi dinh ngan hang ngoai héi

* Thu nhap tw lam viéc tai Han Qudc, thu lao nhan duoc do lam viéc hodc tw kinh
doanh

« Bao hiém xa hoi, tién phuc loi va lvong huu dwoc tra & Han Québc

« Khoan tién twong duwong t6i da 50.000 USD mbi ndm

e Pham vi chuyén tién

- Ngudi nudce ngoai cé thé chuyén sb tién twong duong toéi da 50.000
USD mdi niam thong qua ngan hang ngoai héi chi dinh ma khong
can gidy t& ching minh riéng (Tham khao Khoan 2 DPiéu 4-4 "Quy
dinh giao dich ngoai hbi)).

- Truong hop khoan tién vuot qua mtre tvong duong 50.000 USD mbi
nam hodc thudc cac loai sau day chi cé thé duoc chuyén khi nop
gidy t& chtrng minh thu nhap chi tiét (Biém 1, Diém 2, Diém 3, Diém
7 Khoan 1 Biéu 4-4 "Quy dinh giao dich ngoai hbi,).



Khoan tién chuyén ra nwdc ngoai can gidy t& chirng minh

* Trwong hop thude pham vi la phwong thire thanh toan qudc té dwoc chuyén
khodn hodc mang vao t& nwdc ngoai. Tuy nhién, déi véi ngudi nuwdc ngoai khéng
cw tru, chi dp dung voi phuong thire thanh toan qudc té khi chuyén khoan hay
mang vao sau ngay nhap canh gan nhat.

* Trong pham vi da khai bdo mua ban phuong thirc thanh toan qudc té véi Thdng
déc Ngan hang Trung wong Han Quédc theo "Quy dinh giao dich ngoai héi;

* Trong pham vi thu nhap ti lam viéc tai Han Quéc, thu lao nhan duoc do lam viéc
hoac tuv kinh doanh

« Trong pham vi bao hiém xa hdi, tién phuc loi va lvong hwu duoc trd & Han Québc

« Khoan tién duoc cdng nhan 1a thanh todn qudc té theo Chuong 7 (Giao dich vén) hodc
Chuong 9 (Bau tw truc tiép va sé hiru bat dong san) ctia "Quy dinh giao dich ngoai hdi

(Vi du vé gidy t& chirng minh) Gidy chirng nhan mua ngoai hdi, gidy chirng nhan

khai bdo phuong thirc thanh toan quéc té, bang lwvong, gidy chirng nhan thu nhap,

hdéa don bao hiém, v.v.
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% Phuwong thic thanh todn quéc té la gi?

- L& dong ngoai té, phwong thirc thanh todn duoc thé hién bang dong ngoai
t& clng cac phuong thirc thanh todn khac cé thé s dung & nwdc ngoai
khéng phu thudc vao ménh gié tién té (Diém 4 Khoan 1 Diéu 3 "Luat Giao
dich ngoai héi,).

e Thong bao véi Tdng cuc Thué va Tdng cuc Hai quan
- Néu sb tién chuyén tvong duong vuot qua 10.000 USD cho mbi lan
giao dich thi sé duoc théng bao 1én Téng cuc Thué va Tdng cuc Hai
quan Han Quéc (Piém 3 Khoan 1 va Piém 5 Khoan 2 Piéu 4-8 "Quy
dinh giao dich ngoai hbiy).

= Cip thé tin dung & thé ghi ng
* So sanh thé tin dung va thé ghi no
- Thé tin dung la hinh thtc st dung truée roi thanh toan lai sb tién da st
dung sau, con thé ghi no ¢ su khac biét 1a ngay khi str dung thé sé trir sb
tién da str dung vao tai khoan ngan hang. Co6 thé so sanh nhu sau (Tham

khao Vién Giam sat Tai chinh - Bao vé ngudi tiéu dung tai chinh - Hudng

20264 88 HMl406= | 87



dan vién giao dich tai chinh trong doi séng - Huéng dan giao dich tai

chinh trong doi séng - Huéng dan vé thé tin dung).

Phan loai \ Thé tin dung \ Thé ghi n¢
Noi st dung Noi st dung thé tin dung = Noi str dung thé tin dung
Co quan cap Cong ty Thé tin dung Céng ty Thé tin dung
Han mirc st dung Trong han murc st dung Trong s6 tién dang co
Ngay thanh toan quy dinh
Thanh toan hang thang sau khi da Ngay khi thanh toan

thanh toan trwdc qua thé

S dung dich vu tra gop va
tien mat

Tich hop thé giao thong Co thé Co thé

Cé thé Khéng thé

e Cap the tin dung va thé ghi no

- Khi cAp thé tin dung, can xem xét nhiéu diéu kién nhu tw cach luu tra tai
Han Qudc, cdng viéc, tai san, lich st giao dich tai chinh, v.v. Do dé, nguoi
nude ngoai khong di lam céng ty 6 thé kho duoc cip theé tin dung, nén
can kiém tra trude véi ngan hang hodc cong ty phat hanh thé tin dung vé
viéc c6 thé cip thé tin dung hay khong (Trang 64 S6 tay huéng dan giao
dich tai chinh trong doi sbng danh cho ngudi nude ngoaiy).

- Thé ghi ng thong thuong c6 thé ding ky cip thé cing véi cac chire nang
cua thé khi mé sb tai khoan tai ngan hang (Trang 63 S6 tay hudng dan

giao dich tai chinh trong doi séng danh cho ngudi nude ngodiy).

= Doi tién
 Ddi tién Won sang ngoai té khac
- Ngudi nude ngodi co thé doi sé tién twong duong tdi da 10.000 USD
mdi nidm theo nhu sau ma khéng can gidy t& chirng minh riéng (Khoan
3 Piéu 6-2 "Quy dinh giao dich ngoai hbi).

Phan loai ‘ Can giay t& chirng minh hay khong
Twr 10.000 USD tré xubng  Co thé ddi ma khong can gidy t& chirfng minh
Hon 10.000 USD Can gidy to& chirng minh (gidy chirng nhan mua ngoai hdi, v.v.)



- Khi ddi sb tién twong duwong tdi da 10.000 USD, du khéng can gidy to
chtrng minh riéng nhung vi ngan hang ngoai hdi phai biéu thi thong
tin chi tiét vé giao dich ngoai héi trén Ho chiéu, nén khi déi tién can
phai mang theo Ho chiéu (Tham khao Néi dung chinh Khoan 2 Diéu
2-3 "Quy dinh giao dich ngoai hbi,).

* Tuy nhién, dbi véi s6 tién tir 1 triéu won tré xudng, thi cé thé doi
tién ma khéng can Hd chiéu (Piéu kién Khoan 2 Diéu 2-3 "Quy

dinh giao dich ngoai hbiy).
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* D4i ngoai té thanh tién Won
- Khi dbi sb tién twong duwong vuot qua 20.000 USD, phai ndp cac gidy
t& chirng minh ngudn gbc nhu gidy ching nhan khai bao ngoai héi
(Piém 1 Khoan 1 Piéu 2-2 "Quy dinh giao dich ngoai hbi)).

» Thong bao véi Téng cuc Thué va Tdng cuc Hai quan
- Néu sb tién dbi twrong duong vuot qua 10.000 USD cho méi lan giao
dich sé duogc thong bao l1én Tdng cuc Thué va Tdng cuc Hai quan
Han Quéc (Khoan 2 Diéu 2-2 va Khoan 5 Piéu 2-3 "Quy dinh giao
dich ngoai hbi,).

% Dé biét thong tin chi tiét vé giao dich tai chinh dbi voi ngudi nwéc ngoai, ban cé
thé tham khao "Sé tay huéng dan giao dich tai chinh trong doi séng danh cho
nguoi nudc ngoai da duoce dich sang 8 ngdn ngl tai {Trung tdm Gido duc Tai
chinh Bién t& cta Vién Gidm sat Tai chinh (https://www.fss.or.kr/edu) - Tong
quan ndi dung - An phdm (phat hanh 1 1an/ theo bo)).

% Cac ngan hang thvong mai hién dang mé rong va trién khai cac chi nhanh chuyén
phuc vu cho ngudi nuédc ngoai mé clra vao cudi tudn va cd bd tri doi ngli nhan
vién ngudi nwdc ngodi, cling nhu tdng dai chuyén biét va dich vu ngan hang da
ngdn nglr, nén hay tham khao trén website cla tirng ngan hang.
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